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I.onglsland homeowners m.

distress will soon be eligible to

apply for a new low-cost loan

Qﬁ\dall? :'II [LOA i
alled the New York

income.

loan wiﬂ"hﬂﬁmdﬂdh?
a portion of the $25 billion ac-
cord reached in 2012 hetweﬁn
have their mmtgagﬁ i - g
by lenders, New ankﬁﬁumey'
‘General Eric T. Schneiderman

said yesterday.
. 'For m families, “receiv-
ing a small loan through this

program will mean the differ- reds of

Todhs 6 Domeownsrs, fﬁc:e: th?i at-
. torney general's o sai i
" The new program will be
launched

first on Long Island

cording to the most recent re-
ﬁg from national real estate

Oct. 15. ;
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until the home iz 'sold or the

is paid off. Mo interest
will be charged, althmgl‘?tha
amount due will be
account for inflation,

M‘
ney general’s office said.

Many homeowners fall be-
hind on  their mortgages ot .

‘other debts dueto 4
 setback, but even afwrm
because of the region's hl%]l: ;
foreclosure rate, especially
-comununities such as Brent-
to Schne:dzmwns office.
all Island homeowners with i
mortgages, 5.7 percent were in
foreclosure in April, ccm?ared
with 4.4 percent statewide, ac-:
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_with the cash ‘to pay down
-thusem;,saidlmﬂ.ﬁﬁid—
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fication, Wilder said.
“Having that extra amount of

 'money to act as a small bridge

will sometimes get the client to
ap-u'mtwhere they can stay in
the home," Wilder smd. “It ben-
efits the community because
the home is kept up, the value
is kept up.”

More information is avail-
able at nysmap.org.



